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Trade News

The year 2010, could be Gujarat’s most
defining year.  Since the dawn of the
first decade of the 21st century, the state
is being greeted with a string of
significant developments making
Gujarat the most happening state with
a cumulative potential of transforming
the state into an Asian economic tiger
in the next five years.
The first good news was Japan’s
inking the Delhi–Mumbai Railway
Corridor project entail ing huge
investments which 40 per cent could
flow in to the state. But what is more
important is that Gujarat will now figure
prominently in Japan’s radar of
attractive investment spots overseas.
Next came the news that the World
Bank taking note of the state’s vigorous
focus on upgrading its physical
infrastructure will make available large
funds for further upgrading road
connectivity in the state.
Now the National Highway Authority of
India is ready with plans to construct a
new highway from Mundra to Dholera
covering 32 state ports along the state
coast line that will include Kandla,
Jamnagar, Dwarka, Porbandar,
Somnath, Jaffrabad, Bhavnagar and
terminating at Dholera.
This will help the state to realise its
vision of being the maritime gateway of
India, a status once it enjoyed in ancient
history. The impact this highway will
significantly elevate the state of its
major ports which are already centres
feverish activity recording quantum
leaps in cargo handling.  The strategy of
port led development has started
yielding results.
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Gujarat has rung in the year 2010
with two extremely good tidings on
the investment front. The first good
news is that the Gujarat state and
the union government have initialed
a memorandum of agreement
proposing an investment of
Rs.50,000 crores  for setting up a
petroleum, chemicals and
petrochemicals complex in the
proposed Dahej–Bharuch
investment region. The project
replete with roads, rail, and air links,
ports, water supply and power
entailing an investment of another
Rs 8000 crores is expected to
generate jobs for eight lakh people.

The second big news is that seven
new special investment regions
(SIRs) are being proposed in addition
to five SIRs already cleared – two at
Dholera near Ahmedabad and Dahej,
one each at Palanpur- Mehsana,

Vadodara, Ankleshwar and Surat-
Navsari regions.

The new SIRs are expected to be
located at Sanand and Changodhar
near Ahmedabad, Aliabet, an island
in the mouth of Narmada River,
Navlakhi, a port on the eastern tip of
the Gulf of Kutch, Pipapav and
Simar along the Southern
Saurashtra coast and Anjar in
Kutch district. Mott MacDonald a
well known consultant is being
entrusted with preparing the project
report for Sanand and Changodhar
SIR while consultants for others
include Pricewaterhouse Coopers,
the business consulting firm.

The two tidings are certain to add
extra flavour to celebrations of
Gujarat’s 50 golden years of its
existence as a separate State.
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Caricom Community (CARICOM) is
one of the major trade blocs in the
Latin America and the Caribbean
region.  The bloc is now more than 25
years old and comprises including
Antigua and Barbuda, Barbados,
Belize, Dominica, Grenada, Guyana,
Jamaica, Montserrat, St. Kitts, St.
Lucia, St. Vincent, the Bahamas, Haiti
and Suriname.

Because of their small size of the
economies and a lack of diversified
range of domestic resources,
CARICOM economies are highly
dependent on trade. They rely heavily
on imports to support local production
and satisfy consumer demand they
also rely heavily on export revenues
to sustain growth.

In 2001, heads of governments of
CARICOM community revised the
treaty that established it and voted
for the establishment   of CARICOM

Single Market and ECONOMY
CSME, making it mechanism for a
common market for the Community.
The CSME thus will allow free
movement of labour, capital goods and
services within CARICOM.

The main contributions to economic
growth across the region is from
tourism and construction activity,
although growth in business services
and in agricultural output was
important for  few countries.

Foreign T rade of-CARICOM.

The total CARICOM exports in 2007
was estimated at USD25.6  billion with
Trinidad and Tobago being the largest
exporter accounting for as much as
62 per cent of total CARICOM
exports. The total imports of
CARICOM countries also increased

from USD 16.6 billion in 2002 to USD
33.3 billion in 2007.

India’s bilateral trade with CARICOM
countries has witnessed a healthy
growth in recent years. During the last
five years, India’s trade with the
CARICOM countries have risen
nearly three fold to record a turn over
of USD 427 million in 2007-09. In
2008-09, the foreign trade totalled
USD 503.8 million with Trinidad and
Tobago emerging as the largest
market for Indian exports,

Pharmaceutical products, primary
and semi finished iron and steel,
machinery  and  instruments,
manufacture  of metals, plastic and
handloom products, readymade
garments, cotton  and accessories,
rubber manufactured products and
manmade yarn fabrics made-up are
the major items of Indian export
basket. Petroleum crude, gold, metal
ferrous ores and metal scraps, non-
ferrous metals, organic chemicals,
electronic goods and transport
equipment constitute India’s import
basket from CARICOM.

India’ s Trade Potential in select
CARICOM COUNTRIES.

Based on India’s export capability and
the Bahamas’ import demand,
potential items of export could include
petroleum products, motor vehicles,
electrical machinery, gems and
jewellery, iron and steel and food
products. Major items with potential
for exports to Trinidad and Tobago
could include petroleum products,
machinery and transport equipments,
pharmaceutical products, transport
equipment are the major export
commodities.

Indian Investment in CARICOM

As for Indian investment, Jamaica has
good prospects where the potential

GoG-AMA Centre for International T rade

Feb. 18 Duty Drawback- How and Why at Vadodara

Feb. 19 & 20 How to Be A Successful Exporter(At Ahmedabad)

Feb. 22 to Mar. 16 Exports and Imports Specially Designed for SSI
Units and Businessmen

Feb. 24 & 25 Import Export Documention - Best Practices

March 4 Import of Technology &  Foreign Collaboration -
Documentation & Procedure

March 5 Exports – Exporters & Exchange Control Regulations
(w.e.f. FEMA – 1999)

March 6 Imports - Importers & Exchange Control
Regulations  (w.e.f. FEMA – 1999)

March 16 Import Clearances - Law and Procedures

March 17 Export Clearances - Law and Procedures

For Registration, Please Cont act:  Ahmedabad Management Association
Phone: 079-26308601-06, 32512847  Website: www.amaindia.org

Expor t-Impor t Tr aining Pr ogr ammes

There are a number of countries in the world who are small economies. To trade
with them individually may not be economical because of many factors like lack of
demand or because of issues connected with logistics. Realising this many
Caribbean countries have forged themselves into a common market which
immediately makes them attractive. CARICOM is one such development. Exim
Bank of India has come out with a study on how the common market of CARICOM
nations collectively offers opportunities for India both in terms of trade and
investment. We produce below some excerpts of this study. – Editor.
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areas of investment would include
tourism, agro-processing information
and communication technology and
mining sector. In Trinidad and Tobago
potential investment areas include
energy sector, fish processing, film
industry, ICT, food and beverages and
the finance industry, manufacturing,
shipping and tourism.

Project Exports:

CARICOM also offers opportunities for
project exports. Exim Bank extends
both funded and non-funded facilities
to Indian project exporters for
overseas industrial turnkey projects,
civil construction and consultancy
services. Indian companies have
secured a number of projects in
various sectors including
infrastructure development project in
Barbados.

Business Hub in CARICOM region.

Development of a business hub in
CARICOM region would encourage
prospective companies in developing
commercial relation in the CARICOM
region as well in Americas. CARICOM
region enjoys free market access to
the US, Canada, Latin America and
European markets through number of
trade treaties and agreements. The
common point among these
agreements is that CARICOM
countries’ products enjoy duty-free
access to these markets. By trading
or investing in these countries, the
Indian exporters or investments could
also gain access to the big and
lucrative American markets.

There is a positive change in the
mindset of Latin American business
that has started realizing the
importance of India as an emerging
economic power. As part of new policy
of diversification of economic and
commercial relations Latin American
governments and businessmen are
increasing their efforts to forge
partnerships with India. Further in
order to cut product costs, the
manufacturers have started importing

more inputs for their industries from
countries such as India. It should be
noted that about 50 per cent of India’s
exports to Latin America area
basically inputs into industries such
as chemicals, bulk drugs, fabrics,
yarns, equipment and machinery and
spare parts.

The other areas which offer good
opportunities for Indian entrepreneurs
are cooperation in Marine resources
development, hotel and tourism
Industry, Indian investment by way of
Indian style Ayurveda and Wellness
centres. Apart from acquisition of
hotels in CARICOM, imparting training
to local practioners in Ayurveda would
facilitate acceptability of such
treatment centres. Cooperating in the
banking and financial sector is another
area that could be fruitfully explored.

These apart, high-income markets of
Americas offer scope for export of
high-fashion garments from India.
There is a growing interest in
Ayurvedic and natural products of

India. Seminar-cum-Celebrations
could be organized focusing on
specific market in the region.

Interactive Portal.

An interactive portal could be
developed, hyper-linked with major
industry and trade associations and
chambers in the CARICOM region for
project profiles, partner search and
matchmaking. The portal could
provide information and advisory
services on potential export markets/
sectors as well as investment
opportunities, sector studies, market
surveys, events information on
government policy and incentives and
compendium of major importers in the
CARICOM region.

Indian business should also explore
opportunities offered by multilateral
funded products such as those of the
World Bank and inter-American
Development Bank. Close linkages
forged with investment promotion
agencies of the CARICOM region.

For Registration, Please Cont act:  Ahmedabad Management Association
Phone: 079-26308601-06, 32512847  Website: www.amaindia.org

GoG-AMA Centre for International T rade

Management Briefing sessions to
Owners and Members of Senior Management of

Micr o,  Small and Medium Enter prises
Timings : 6.00 to 8.00 p.m.

Highlights
l Common two hour briefing session on Relevant  topics by

leading Management Specialist

l Registration fees Rs.100/- per session

l Common session from 6.00 to 8.00 p.m.

l Individual meetings with the management specialist possible before
and after the common sessions to resolve individual business issues
at no additional cost.

Date Topic

Feb. 25 Learning from the success story of CavinKare

Feb. 26 Learning from the success story of ITC-IBD

March 11 Learning from the success story of Trichy Police

March 13 Learning from the success story of Chola Vehicle Finance

March 25 Learning from the success story ofTitan Edge

March 26 Learning from the success story of Dainik Bhaskar

Faculty: Mr . Suresh Pandit, HRD-OD-Productivity Specialist
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Lithuania is a country in Northern
Europe and is along the southeastern
shore of the Baltic Sea. It was a
member of the erstwhile Soviet Union.

Lithuanian Foreign Minister Vygaudas
Usackas, who was on his first official
visit to India in December last year
has said that despite being a small
and young country, it is the best place
for India to do business. In an effort
to thus forge strong ties, the India-
Lithuania Chamber of Commerce has
been established.

Lithuania may be a small market of
3.5 million people but it is the best
place to do business as it is a
transport hub between Asia and the
European Union with a port that never
freezes. It has a diversified economy
having industries ranging from food
processing and biotechnology to IT
and fertiliser and plastics.

In December, a 30-member
delegation from trade associations of
Lithuania met the Federation of Indian
Chambers of Commerce and Industry
(FICCI) to work out ways to
strengthen business ties with India.
Lithuania is to open an embassy in
India and a consulate office in Mumbai
soon. This could facilitate serious
business relationships between
Lithuania and India. There are many

areas like medicine, nuclear energy,
science and technology, and food
processing where both countries can
cooperate. India can look at Lithuania
as a point to enter European Markets.

A bilateral trade and double taxation
avoidance agreements with India are
in the offing, he said.  Currently the
value of bilateral trade is USD 40
million annually.

By UN classification, Lithuania is a
country with high average income.
The country boasts a well developed
modern infrastructure of railways,
airports and four-lane highways.  EU
membership of Lithuania fueled a
booming economy, increased
outsourcing into the country, and
boosted the tourism sector. Lithuania
is expecting to switch to the euro on
1 January 2013. There is gradual but
consistent shift towards a knowledge-
based economy with special
emphasis on biotechnology (industrial
and diagnostic) – major biotechnology
producers in the Baltic countries are
concentrated in Lithuania – as well
as laser equipment. Also
mechatronics and information
technology (IT) are seen as
prospective knowledge-based
economy directions in Lithuania.
Lithuania has the highest rating of
Baltic States in the Economist
Intelligence Unit’s quality of life index

Lithuania has a flat tax rate. Corporate
tax rate in Lithuania is 20%. The
government offers special incentives
for investments into the high-
technology sectors and high value-
added products. Lithuania has the
highest rating of Baltic States in the
Economist Intelligence Unit’s quality
of life index. Lithuania’s economy
grew on average 8% per year for the
four years prior to 2008, driven by
exports and domestic consumer

demand. Lithuania has gained
membership in the World Trade
Organization and joined the EU in
May 2004.

Their import profiles include import of
mineral products, machinery and
transport equipment, chemicals,
textiles and clothing and metals.
Being virgin market, Gujarat
entrepreneurs can enter Lithuania for
export of chemicals, apparels. Its
main trading partners Russia, followed
by Germany, Poland and Latvia in that
order. It is significant to note that
there is very little of Chinese exports
to Lithuania. The economy of Lithuania
is based on capitalist free market
principles and low inflation. The
country has witnessed impressive
economic development, low
unemployment rate and increase in
foreign direct investment (FDI), after
it joined the European Union with other
Baltic States.

Lithuania has a business-friendly
environment, conducive for growth and
expansion. Besides, the Lithuanian
government pursues a flat tax rate and
offers special incentives for
investments in the high-technology
sectors and value-added products.
These benefits have made Lithuania
an attractive trade and investment
destination for Indian SMEs.

Growth sectors:  Indian SMEs that
are keen to invest and expand their
trade links in Lithuania can look for
sectors such as agriculture and agro-
industrial processing, chemicals,
pharmaceuticals, IT and financial
services (including insurance). In
addition, Indian SMEs can partner
with their Lithuanian counterparts to
cooperate in areas such as
transportation, machinery and travel
and tourism.

Lithuania was a former member of the erstwhile Soviet Union. It proclaimed its
independence in 1990. This is strategically an important country and is often
described as the Gateway to Europe.  Lithuania is now aggressively seeking
strong economic ties with India. It is also opening its diplomatic mission.  In our
country profile we profile tremendous opportunities that Lithuania holds for Gujarat
entrepreneurs both in realm of trade as well as joint ventures in that country.

See on page no. 8

Profile of Lithuania
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g China and India are the top two

over-performers among developing
economies in improving their
capacity to efficiently move goods
and connect manufacturers and
consumers with international
markets, according to a new World
Bank Group survey.

India is also rated as the best
performer from South Asia though
overall it’s listed 47th among the
155 economies ranked in the
Logistics Performance Indicators
(LPI), included in the report
“Connecting to Compete 2010:
Trade Logistics in the Global
Economy”.

Germany is rated as the top
performer in the study based on
what the Bank said was the most
comprehensive world survey of
international freight forwarders and
express carriers.

The report, headed by World Bank
Group economists Jean Francois
Arvis and Monica Alina Mustra,
notes that among developing
economies logistics performance
transcends the level of per capita
income: Many countries perform
better than what their income level
would suggest.

The ten most significant over-
performers include China (27),
India (47), Uganda (66), Vietnam
(53), Thailand (35), the Philippines
(44), and South Africa (28).

In terms of how developing
countries are doing per region,
India is the top performer from
South Asia; China (27) from East
Asia; South Africa from Africa;
Poland (30) from Central and
Eastern Europe; Brazil (41) from
Latin America; and Lebanon (33)
from the Middle East.

g The Rajasthan State Industrial and
Investment Corporation Ltd (RIICO)
and the Container Corporation of
India Ltd (Concor) have inked a

memorandum of understanding
(MoU) to establish a multimodal
logistics park in the state. The
park, to be developed at a cost of
Rs 3.5 crore near Khatuvas railway
station, will facilitate “quick and
cheap” transport of materials for
industries in the area. The park will
encompass a container yard, a
modern container handling
system, cargo handling and
warehousing facilities. Concor’s
role will be to help transport
industrial goods.

g Maritime Gateway of India, a
leading publication house has
honored Gujarat Maritime Board
(GMB) with “Indian Maritime
News Maker of The year 2008-
09" Award for its significant role
played in developing Gujarat Port
Sector. The award announced and
handed over to
Mr. Pankaj Kumar IAS, Vice
Chairman & Chief Executive
Officer, GMB by Mr. K.Mohandas,
Secretary, Ministry of Shipping,
Government of India, in the function
held on 11th December, 2009 at
Mumbai.

g One year later, a consortium led by
Port of Rotterdam – the largest port
of Europe, has sought extension
from the state government to
develop the ambitious Positra port
project that is yet to take off due to
environmental clearance issues.
Rotterdam had signed MoU with
the state government at the Vibrant
Gujarat investors’ summit in
January 2009 to develop the port

for an investment of Rs 5,000
crore.

g Dry bulk market started 2010
exactly as it began back at the
beginning of 2009, with a bullish
stance with renewed cargo
interest. As a result, the Baltic Dry
Index (BDI), a benchmark which
tracks the cost of hauling
commodities like iron ore and coal
in dry bulk carriers, has risen by
8.8% or 265 points during the first
couple of session into the New
Year.

g The Government of India has set up
a high-profile committee on
maritime security to enhance
surveillance of the country’s vast
coastline. The move follows a
series of measures initiated by the
government to tighten security at
gateway ports, particularly in the
wake of the Nov. 26, 2008 terrorist
attacks in Mumbai.

Similar to the U.S. Department of
Homeland Security, the panel is
headed by a cabinet secretary and
includes senior officials of various
maritime security agencies,
including the navy, coast guard and
intelligence bureau.

“The committee will help in
monitoring timely implementation
of proposals relating to maritime
and coastal security. It will also
help in ensuring effective
coordination among various central
ministries and agencies and the
coastal state governments/union
territories,” the government has
said in a statement.

Useful Reference : Global Cor por a te Brief

Vol.2 No.7  (February 2010) of Global Corporate Brief is available
at AMA Website. Please go through the site (www.amaindia.org).

Global Corporate Brief is a monthly approximately 30-40 top articles
from world’s leading 50 business and management newspapers,
magazines and websites. This is an invaluable reference for
Corporate Managers.
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g Gujarat is the “growth engine of the

nation” and India has been able to
maintain a high growth rate in the
last 5-6 years because the state
has grown at double-digits,
asserted Mr. Saurabh Patel, the
state’s Minister for Industry,
Finance, Energy and Petro-
chemicals. He was speaking at the
inaugural session of the Ind-Expo
2010 exhibition and seminar
organized by the Gandhidham
Chamber of Commerce and Industry
(GCCI) in January.

g The Commerce Ministry will
announce sops for select exporters
in the next few days, contrary to the
Finance Ministry pitching for a roll
back of the stimulus packages to
the industry according to reports
from New Delhi.

g On January 6, 2010,India offered
lines of credit totaling $125 million
to Zambia, even as both countries
agreed there was need to
reinvigorate  ties to reflect changed
times.
The credit line was announced
during the visit of Vice President
Mohammed Hussain Ansari to
Zambia in January, the first by an
Indian leader in two decades, The
Vice President Mohammed Hussain
Ansari held formal discussions with
George Kunda, the Zambian Vice
President. He also called on
President Rupiah Banda.
An agreement signed between
Exim Bank of India and the Zambian
government to extend $50 million in
concessional terms for the
construction of the Itezhi-Tezhi
Hydropower project.

g The United States and India signed
a memorandum of intent to
collaborate on the promotion of
investment in both countries. The
MOI was signed recently by Acting
under Secretary of Commerce for
International Trade Michelle O’Neill
and Indian Secretary of Department
of Industrial Policy and Promotion

Ajay Shankar. The agreement
commits the U.S. and Indian
governments to undertake relevant
activities through their respective
Invest in America and Invest India
programs that are designed to
strengthen bilateral investment ties,
expand business cooperation
between U.S. and Indian
enterprises, and enhance economic
growth opportunities. 

g The bilateral trade between India and
the United Kingdom, which has
been growing at an average rate of
about 20 per cent over the last few
years, witnessed a decline in 2009
on account of the global economic
meltdown. However, in 2010, the
trade between the two countries
might post a growth with the
economy showing signs of revival,
according to Mr. Sanjay Wadvani,
British Deputy High Commissioner.

g Phytosanitary requirements in
import or export of goods:
Importers and exporters have to be
more careful in packaging of their
goods, irrespective of the fact that
it is for import or export. In this
connection, Customs Circular No.
14/2009 dated May 6, 2009 should
be referred and the instructions
given therein be complied with.

g The CBEC had instructed Customs
officers to release the goods
imported in wood packaging
material only in cases where the
wood packaging materials are
appropriately treated as per
international standards (ISPM 15)
or is accompanied by a
phytosanitary certification with the
treatment endorsed. ISPM 15
stipulates that in the international
trade, every consignment
accompanied with solid wood
packaging materials (SWPM)
needs to be treated and marked in
accordance with ISPM 15 provision.
The CBEC has given following
instructions to the Customs officers
in case of goods imported into
India:-

(a)Provisions of sub clause 20A of
ISPM 15 must be enforced in terms

of Plant Quarantine (Regulation of
import into India) Order, 2003.

(b) Consignments that are found to
be non-compliant or not
encouraging prescribed treatment
mark on the wood packaging
materials shall be referred to the
Plant Quarantine authorities for
proper treatment or destruction or
deportation to the country of export.

(c) The details of such non-compliance
should be informed in the prescribed
format to Directorate of Plant
Protection Quarantine and Storage
(DPPQ&S)

As regards consignments exported
from India, the following provisions
should be complied with:-
(a) Govt of India has received a number

of non-compliance notifications
from various countries particularly
from EU, regarding violation of ISPM
15 standards

(b) Most of such cases relate to non-
treatment of wood packaging
material or no treatment marks on
wood packaging material used in
packaging of goods exported from
India

(c)  It is required that all wood
packaging materials used in
packaging of export consignments
are free from all pests either by Heat
Treatment or by Fumigation with
Methyl Bromide by the treatment
providers recognised by DPPQ&S
under the Dept of Agriculture &
Cooperation (DAC). List of such
accredited fumigation agencies can
be accessed at DAC’s website http/
/agricoop.nic.in, www.plantqua
rantineindia.org

(d) All Customs field formations
verify whether the export goods
packed with raw or solid wood
packaging material comply with
ISPM No 15 or are accompanied
by a phytosanitary certificate with
the treatment endorsed by the
agencies which are accredited/
certified by DAC.

(e) In case of non-compliance, the
same may be referred to Plant
Quarantine Authorities for proper
treatment of export goods before its
release.
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g GlobalTex 2010 will be held at Los
Angeles Convention Center from
March 02 - 04, 2010. GlobalTex is
the first full-scale production and
design trade show in the United
States presenting the complete
supply chain for fashion. GlobalTex
features the latest fabric, trim, yarn,
textile design; garment
manufacturing including private
label, and manufacturing
technology. The show attracts
leading designers, product
developers, retailers, and
wholesalers. In addition, the show
offers helpful matchmaking services
and practical seminars that support
the global fashion and design
industries.

CONTACT

Address: 1201 South Figueroa
Street Pin code:  90015
Phone: +1-213-741 1151
City: Los Angeles
Foodex 2009, Makuhari, Japan
March, 2-5, 2010
Processed/fresh fruits/vegetables,
tea/coffee, spices,
rice and beverages
Ashok Srihan, SM Room No: 205
Phone No: 2337 1763
e-mail: aks@itpo-online.com

Cairo Intl. Fair, Cairo (Egypt)
March 11-22,2010
Multi Product Show
R. K. Maggo, Deputy Manager
Room No: 230
Phone No: 9818230292/23371725
e-mail: rkmaggo@itpo-online.com

Asia Pacific Leather Fair , Hong
Kong March 29-31, 2010
Finished Leather, Leather Goods,
Accessories, Chemicals etc
B N Gupta, DM D-5, Leather Fair
Unit Phone No: 2337 1822
e-mail: bngupta@itpo-online.com

The Confederation of Indian Industry
in cooperation with Ministry of
Commerce & Industry, Government of
India and Indian Embassies in Laos
and Myanmar is organising Business
Seminars and Buyer-Seller Meetings
(BSM) in Laos on 22 February and in
Myanmar on 25 February 2010.
Coinciding with the Seminar and
BSM, CII is taking a Business

Delegation to Laos and Myanmar from
22 – 26 February 2010.

g An US-Indian Symposium on Food
Processing Technologies for Food
Safety and innovation will be held
in Mumbai on February 25, 2010.
The objective of this symposium will
be to discuss food safety challenges
related to foods in international trade
and how developments in food
process engineering could be
brought to bear to this issue.
Importantly, the symposium will
also include a workshop to consider
models for collaboration between
stakeholders in India and US.

Libr ar y     ONLINE DATABASES
AMA Library has subscribed to the following databases for the benefit of AMA
members. Members can use these data at the library premises. It contains
updated information on various sectors of Indian economy like international
Trade, new projects, agriculture, industries, companies….

K OMP ASS
Kompass  is a business to business  import and export directory that enables
you to gather information about other companies and promote your company
in the global marketplace. It’s business to business directory  has 2.3M
companies in 70 countries referenced by 57.000 product & service keywords
860,000 trade names, 4.6M executive names
CMIE database
1. CapEx-The Guide to New Business Opportunities: CapEx is a Unique

Database on New and Ongoing Investment Projects in India. An Investment
Project Become a part of the CapEx Database from its inception through
its commissioning. The database includes about 14,000 Projects.

2. Indian Harvest-A Database to Discover Opportunities in Agriculture:
Indian Harvest brings you a detailed Statistics on acreage, production,
yield, price and trade. It also provides detailed data on inputs—land, rainfall,
fertilizer consumption, etc. Prices include daily quotes from over 500
markets for over 500 crop varieties.

3. India Trades-The Key to T rade Opportunities: India Trades provides India’s
foreign trade data from CMIE’s unique integrated database. A powerful
software system enables quick and easy access to the voluminous data
to analyze and explore trade opportunities.

Cy gn us Indian Industr y por tal
1. Indian Economy & Indian Industries: 35 industries – manufacturing and

services, Industry reports,  statistics
2.   Indian Comp anies: Database of 2500 listed companies, Annual reports for

last 5 years, news, Quarterly performance analysis and projections
Na tional Centr e f or Tr ade Inf or ma tion

Online access to live export import trade leads , trade enquiries from
Embassies and missions  abroad, Information on overseas tender,country/
product specific trade statistics, trade regulations and exim policy.

Tr ade P or tal of  India
Contains online country profile, company profile, trade information and
Trade fairs information.

For details please contact AMA Library
library@amaindia.org
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WTO Director-General Pascal Lamy,
in a speech at the International Trade
Centre (ITC) 43rd Joint Advisory
Group meeting in Geneva in
December 2009, said WTO
members are set to approve
increases in their contribution to the
ITC’s budget for 2010 and 2011.

“Our cooperation on Aid for Trade
continues and I am encouraged by
the energy with which the ITC has
engaged our discussions on
enhancing the private sector role in
this initiative.”

Global trade growth gets impinged
not only due to import tariff rates but
also because of non tariff barriers
that restrict imports . Some common
examples of NTB’s are anti-dumping
measures and countervailing duties,
which, although they are called “non-
tariff” barriers, have the effect of
tariffs once they are enacted.

The use of such barriers has risen
sharply after the WTO rules led to a
very significant reduction in tariff use.
Some non-tariff trade barriers are
expressly permitted in very limited
circumstances, when they are
deemed necessary to protect health,
safety, or sanitation, or to protect
depleting natural resources.

The range of tariff  barriers are:
Import bans, General or product-
specific quotas, Rules of Origin,
Quality conditions imposed by the
importing country on the exporting
countries  like Sanitary and phyto-
sanitary conditions , Packaging  and
labeling conditions, Product
standards, Determination of
eligibility of an exporting country by
the importing country, Determination
of eligibility of an exporting
establishment(firm, company) by the
importing country, Additional trade
documents like Certificate of Origin,
Certificate of Authenticity etc.,
Import l icenses,  Quotas, Buy

national policy and Over-valued
currency

Would-be new European trade Chief
Karel De Gucht has expressed
confidence at a deal (Doha round) to
free up international commerce is
attainable by next year. “I am
personally confident that we are
going to conclude the Doha round,”
De Gucht told European parliament
lawmakers during a question-and-
answer confirmation hearing in
Brussels recently.

“I don’t know if it will be in 2010 or
2011, but I am quite confident.”The
Doha round began in 2001, with a
focus on dismantling obstacles to
trade for poor nations by striking an
accord that will cut agriculture
subsidies and tariffs on industrial
goods. Deadlines to conclude the
talks have been repeatedly missed.

Discussions have been dogged by
disagreements on issues including
how much the US and the EU should
reduce aid to their farmers and the
extent to which developing countries
such as India, China and South
Africa should cut tariffs.

various initiatives to boost economic
cooperation.

Most of the trade Lithuania conducts
is within the European Union.

Lithuania has a flat tax rate rather than
a progressive scheme. Lithuanian
income levels are lower than in the
older EU Member States. According
to Eurostat data, Lithuanian PPS
GDP per capita stood at 61 per cent
of the EU average in 2008.] Lower
wages have been a factor that in 2004
fueled emigration to wealthier EU
countries, something that has been
made legally possible as a result of
accession to the European Union. In
2006, personal income tax was
reduced to 27% and a reduction to
24% was made in October 2007.
Income tax reduction and 19.1%
annual wage growth is starting to
make an impact with some emigrants
gradually beginning to come back.
The latest official data show
emigration in early 2006 to be 30%
lower than the previous year, with
3,483 people leaving in four months.

Corporate tax rate in Lithuania is 20%.
The government offers special
incentives for investments into the
high-technology sectors and high
value-added products.

Lithuania has the highest rating of
Baltic States in the Economist
Intelligence Unit’s quality of life index.

Cont. from page no. 4

Promoting trade and investment:
In an attempt to tap new trade
opportunities in India and Lithuania for
mutual benefit, the governments of
both the countries have undertaken
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